COMMERCIAL REAL ESTATE

By Mazivyy Bowpes

Emmt{}rm&i‘me in Miami- Dade
commercial properties isstilt hot,
hrokers sy, as international in-
stitutions compete with domestic”
funds fora imited supply of in-
vestment-grade properties,

“SouthFloridaseemstooneof T
the hettest markets in the US

W%E now, with Washingron, DC,
ovw York and Chicage,” said
‘Stwa Nostrand, director of mort-
gage & investment financing at
z:s(ianﬂ‘fiexﬁn Services “sclas-
sified as oné of maost favirable
Tong-term smwmuz{ k}uﬁmm n.
thecountry. .
Bm cvse of the fay mzﬂ:}le cur-
rency exchange for Eurbpeans,
wa're ac;mg ititerest from er-

‘mas pension and institutional -

HIGEEY, 3 Fairky significant amount
w; “lralian d;oﬁiam and, for first
time e long Hime, both public
andprivate entities Fromthe UK.™
"%mmr caily.” saul Ronald
Kirigs, a real estalz alkorney in
"s%mmn Senterfitt” S \?iiaml of-
five, "institutionsare invested quite
heavily in South Florida, Weprob-
ably getadis pn‘*pcaz‘%mmt&%g Bigh

:mnm‘tz Sf ivestment frominstl

tutions: this scemsto bea populdr
investment destipation for them.
“[ts stil] a growing g}a}p&iatmu
and the denmﬂ;&ph iCa e strong.
ythe garewiiy toLatin America,
which drives many typesofbusi-
ness in South Fium‘m, andd thas
ehjoyed 3 healthy economy .
But in general, Me, Kriss said,
investors are having a hard fime
finding firgt-class producito buy,
' “Instimations hav ealotofmoney -
hat they wantio mvest,” he sald,
“butmany say they can'tfind the
guality pmdmm tha they age
ookin o Eyr ar;* hovdotheprices

glaire

William Holly, principal of Holly

Real £ state, said Miami wenton

the investmentmap in a bigway
about {ive years ago. o

“Ever since then,” be said.
“there has been more and more
institutional interest inour mar-
ket, which continues to outpace

the rest ofthe mum:ry aotonly in

development but in theéconomic
wmim Q i’ our South Ha‘méa re-
gion.”

Mostof ihe, 5& bmhimﬂz;’trad%
first, Mr. Holly said, and “since
then we've bad steady and con-
sistentsellingofthe B ‘wuzidmm
“because therg wasn't any other

. supply available. Tvow ﬂwﬁ_ 51
Jackof 531’3?1’; mquaim assels o

setl, and seliersare mmfesmd in

; Q&mnsf averylughprice.”™

Xf{;eﬁ; mstaﬁxm}miunmmﬁ hold

aproperty forabout three years,

hesaid, though some trn: over m
asguickly asthree years, -

it depends on their motives,”
Moo Holly said. “‘Rwenii‘{ E;}L

Alhambram Coral Crables sold,
’E}a gm&;} ihatb@u.}zt itﬁmﬁem
anid. 13: madm semse tur thefﬁ' fo
:szii ” '

ngu o smd S&phﬁxa B:z:e} »

chatrman of Terranova Corp. jam
because 4 building traded hands
inthe gaﬂmt{p%a Qi‘ﬁ;ﬁmdﬂﬁ‘m t

mean that iz can “tiradeagain,
Wath ihe Wi zak 1o awr&ge

pummmﬁw of the US equiries
parket,” hesaid, “pension furds
int the 1S and Burtpe Have in-

creasingly raised thew pwcemt»

age applicationsto the comme
1} astate indusiny, ﬁsm aaz‘;
result QH of the gsset ¢

aparirients; @’*w{\pmg centers, in-

dustrial and vifice - h'ssf;fa ‘bﬁe

bid ug, i pf‘zce

[nternational investors continue to boost commercial market



hasenabled existing pwpmzﬁs o0

i1l up. That has been especially

evident with increasing ﬁ_"i'z.w
demand over the past six months.

So all of the pension funds are

eager to buy office.’

M, {‘mszrami said offices arg
aow ope of Two asset classes
likely to give investors the most
bang for the buck. The other i3
apartmient bm?d:z;g:e ROt siatm for
conversionto condos. :

“Ifyou can gecepta i{me‘r T
turion your investment, e said,
“officés and RpATtmEnts seem 1o
have the greatest pg:‘zemmi ofap-
g}rcc fation, bee ause mwme and
onts are going to go up
~The enly real question {zmrk

M B:mhatd 5 whether Sﬂaih

Floridawill rmmm among the most

' ‘»Lius..hiﬂ-&ﬁz?f markets inthe £OuT-

Iy aﬁu‘ one of the mmi miz. nse

'h,g_rmm;a SSASGNS I many vears.

hesaid, “1h@tf}

nmr*m:ﬂu Will cause a great
many tenants to focus ennew er
buﬂﬁmg: that have impact-resis-

tant glassand i:ercm ¥ STRTEY hacl— _

up systems.”

Fhote by Midne *MW
Biove Nostrand: investors from UK have refurned fo Scuth Florida.



