Revival Of The Fittest

Development Sparks Downtrodden Area

By Suzann . Silverman

ith Migmi attructing South

Agpericans, Mortheen baby-

boomers atd Butopeans as
residents or at least seeomd homeown.
erw, space Tor developent s at 4 pre-
wiinm, Por decades, specadators eyes
ing the ongoing demand have expect
ed the result 10 De gxpansion inlo the
rundown area porth of Downtown,
Aned they were right.,

Today, development in the section
along UA. 1 from 16th Sireet to 36th
Street inchudes 3,900 multi-fanily
eesidences, mostly condominiums in
high-rise towsrs that witl sit alop
street-level refail.

And: then there is the pilece de
revistance the 56-aure mitxed-use proj-
ect iself kKnown as Midtown Miami
On the site of the formes Buena Vista
vaibyards, the development  will
mcinde 2,600 residertial units-—apnin,
sy condominimms 1 5000
sguare fect of office space, 140,000
sguare feet of additional commercial
space il the four-block, 600,000

ke up largely of Dig-box tetail, The
tandowner, Biscavee Development
Parpers L.L.CL sold the weslern por-
tdon  of the site 1o Developers
Invessified Realty Corp. o crents e
retail portion, with plans 1o build e
rest itaelf.

e 500,000-square-faut Shiops at Midiosen Mirs] should attsact shoppers from arvend tha region,
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“Ws golng to be regional i naure,
whether it wanis 1o be or pot,” said
Grep Masin, director of setal services
at Cushiman & Wakeficld Inc.
Developers Diversified sees the
possibilities. “There 15 » whole section
of Mizmi that i served bat peally no
served by everyday tetailers today,”
sad Pan Herman, the company’s
divector of development for the
Fastern region. With the wearest big-
bhox retad] 1 mwHes w0 the north o
Aventura and 10 miles to the seuth in
Dyadeland, “1's the hoke in the dough-

“At's exciting. There's Life being put
o o area your coelda’t bave gone
into five or six years ago,” said Robert
Kaplau, mansging director of the
Miami office for Holliday Fepoglio
Fowler LB,

The retail will serve not only the
plethors of residents in the linmediate
area bt consumers from ‘muih 13«: ach

" he obmerved,

The Shops at Midiown Migmi will
have direet access to the pearby
Lesign District, aithough some ques-
tient Bow ruch of a benetit that will be
Because that sector s really imended
for interior design amd not for frequent
shopping, But il aea also includes
an drts aed musews district amd a

Tying everything together maght be
atrolley systom that would connect the
area with downtown Miami and allow
people to work or five in the so-called
*Midbown” section without & . “The
combination of iifrastructne and the
ransportation is what makes i work.”
said Keily MeCammon, of Holly Renl
fistate's investor relitions deparivient,

There ix, h{;wc?m a bapyicy block-
ing conneetion W te submarket from
Downtown, in the form of the Cuani
Hotel, which Arpept Ventures L1

recently signed Lebman Brothers Tne.

10 put up for sale, lochuding retail and
parking, the two-Dlock property bas
potential, Kaplan observed. But Masin
predicted retailers would not consider
it before other space is leased up
beeause it has logistical Issues, such
as o difficult parking licld, that ke
it Jegs desizable.

Meanwhile, the resulential devel
opment comtinoes o drive growth
everywhere, noled Richard
Targuiplo, st vice president in
investment properties for CB Richard
Ells ine. In addition to the Biscayne
projects, there are as many as 15 res-
wlential pw;wmc gotgg up by the
nesw verteal style, That might seem
like w lot of space, but deyelopmen 15
spread opl ever magy years, accurd-
..... foe Wanian =




