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inclade the sryz mithon sale of
vo Brickell Ave. in Miami io
oz and the s55 million sale
this  year of  Warerfront
Clemaris in West Pale Beach is
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Crow principal am’i South
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Carvwright,
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Cushﬂ&m wag amicable and .
h«’* m.;éez the move because :

‘ammeii wantad o focus on a
statewide approach rather thas
the more localized operations of

Cushman & Wakefield, which

kas two offices in South Florida

and - others in }auksnnminea
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Calls 10 Cushman &
Wikefreld retuTned

before deadline.

falale

WS

“My mandaste is o Mmmo% mmwm

estment gales

mm roughour  Florida,
what ['m
mwﬁﬁ fwmﬁm.
plavground.”
Willi
Helly

most excited albo out,” d
“It gives me a larger

Esia . wehich

ate,

at mnf..

;
1

ages jeasing

Plaza, satd Trammells decisios
o hire Be

for the campany.

s

H Ay a dong noed

e
2 2

YL

CTETILIIREN ﬁ..m.ﬁ.«f. HES wfr.

it

mf%w.mmm
gaid.

ey

alse

ic 3& M

it's a

feap - mﬁ
Crammel terrns of jis
ﬂr&ﬁ%ﬁuﬁ. .

- Bell said the rmxi,wa nv's dect-

sion o open the Brickell office

does nat mean Trammel will
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§ O Rell sees several erends tha
witl driving investment

activity in the pext yeéar the
rising mam?wm,xﬁ of office con-

CEherataeiaet A

dominiusss in urban’ carés,

increasing bnvestor irgerest in

Florida as.a whale, the emer-

Pgenee of Wesr Palm Beaselias a
Ppvowrh marker,  and  an
Fimproved outlock for comrmer-

cial properties in the Brickell
Mvenne arez as mmdmwaﬁmﬂm ean-
tinue 1o develop condos,
Low interest rates and weak
rental demand in areas such as
Fort Lauderdnle and PBrickell
fueling buyer interest

office condos as well as

+ :
DEVE DdEen

i

ande conversfons, For exam--



ple, Latittde oo the Rivér, a mixed-use

project planned along the Miami River, .

has a significant oftice condo compo-

nent, as does Met Miamiin dow ntowne

Mizmi.

b rerms of conversions, developer
1 :

Stiles Corp. is looking 1o build an
office condo on at 200 Brickell Ave, in
CFert Lauderdale,  and

Edgarde Defortuna plans te convert an

‘existing office building at nio Brickell |

Ave, in Miami,

developer

Bell expects thar brolers will contin- |
ue to include Miami-Dade, along with
pares of Calilornia and Chicage and &
Have alse become i
imterested

investors
in Tampa, ;
Orlando and Jacksanville, he said.

(fc..)mpetit.ic:n for ashrinking pool of
available land in South Flotida is also |
driving investors nofth along the coast, |

a trend that will only intensify in the |
next year, he said, :

West Paln Beach's new populacicy is

¢ based an pe}puhti(m shifts northward,
b e trend that is expected fo continue. .

Washingron, 10, on their buy Hsts,
But '
dincreasingly

“Pleals in that market are  getring
twise the offers “as 1o Dade and
Broward,” Bell said. “It is truly becom-
ing the epicenter of the Gold
South Florida™ !

He also expects the overall marker,

especially ‘i the Brickell srea, to

improve as land becomes scarcer.

Coast and |

i, Office buildings are selling for 250 per |

square foar, a significant spike from 18
months ago that is spurred by residen
tial develspment,

“H's good for the office market as a
whole,” Bell said, “Existing office build-
ing owners are happy because ft cakes
away -comperitive sites ard adds eesi-

i denrial, which will grow demand” @

scar Pedro Musibay can be

-reached at omusibay@@floridabiz.com

or at (308) 347-665.



